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Newsletter 30 

 

28 December 2018 

SOCIAL INSURANCE & NATIONAL HEALTH INSURANCE SYSTEM 

Increase of Social Insurance Contributions & Implementation of National Health Insurance System 

We would like to inform you for the following: 

Social Insurance Contributions Increase 

As from 1 January 2019, both employer and employee contributions on insurable earnings to the Social 
Insurance Fund will increase by 0,5%, from 7.8%1 to 8.3%.  

Similarly, the contributions paid by self-employed persons will increase by 1%, from 14.6%2  to 15.6%. 

Commencement of the National Health Insurance System (NHIS) 

According to the National Health Insurance System Law of 2001 (as amended in 2017), employer and 
employee contributions for the implementation of the NHIS shall commence in 2019. 

Specifically, as of 1 March 2019, employers will contribute 1.85% on their employee’s earnings, and 
the employees will contribute 1,70%. The employer is responsible for paying both their own and their 
employees’ contributions through the Social Insurance Fund, by means of deduction. 

Self-employed persons will contribute 2,55%. 

The NHIS contributions are paid on all employee earnings (as defined in the Social Insurance Law) up 
to €180.000. The limit applied to Social Insurance Contributions3 does not apply to NHIS contributions. 

We remain available for any clarification or any assistance should be needed. 

 

                                                           
1 for the year 2018 
2 for the year 2018 
3 for the year 2018 at €54.396 
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The material contained in this newsletter is provided for general information purposes only and is not intended to constitute 
accounting, tax, legal or other professional advice. Please refer to your advisors for specific advice. 
 
Although we endeavour to provide accurate and timely information, there can be no guarantee that such information is accurate as of 
the date it is received or that it will continue to be accurate in the future.  
 
Neither Hassapis & Co (Accountants Auditors) Ltd nor any of its employees accept any liability for any loss or damage caused to any 
person relying on any information or omission contained in the newsletter. 
 
For further information, please do not hesitate to contact us! We will endeavour to help you in any way possible! 


